Introduction
Note. The graph shows the aggregated outcome distribution of Lottery 1 for up to five plays. The fractions in the framed boxes give the probability that the outcome of the repeated gamble will fall in a ?100 interval around the expected value. Also shown is the long-run EV for all possible numbers of repeated plays. The numbers in the fine dashed framed boxes denote the probability of every possible outcome after five independent repeated plays.
Lottery 1 for up to five trials, illustrates that the prob ability that the outcome of the lottery falls into a small interval around the long-run expected value declines with the number of repeated plays, i.e., from 1/2 for two repeated plays to 3/8 for four repeated plays. The core of the fallacy of large numbers is the erroneous belief that this probability increases.
Figure 2 also illustrates a problem arising from the fact that we used discrete distributions. 
Results:
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